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PRE-CONFERENCE EVENT

Islamic Finance Masterclass
Tuesday, 22 September 2026

FACILITATOR ROLE VENUE
Dr. Sami Al-Suwailem Acting Director General, IUS Building B
IsDB Institute

Islamic Finance for the 21°' Century

How can Islamic finance contribute to sustainable development and shared
prosperity in the age of algorithm.

09:30-09:45 Welcome, objectives and diagnostic question
Orientation and participant baseline

09:45-11:15 Riba, debt and financial stability

- When does debt become economically destabilizing, and what
does Islamic finance offer instead?
- Design strategy of Islamic financial products

11:15-11:30 Coffee break

11:30-12:45 Gharar, risk-sharing and responsible risk-taking
- Which risks should institutions bear, transfer or share?
- Design strategy of Islamic risk-management products

12:45-14:00 Lunch and prayer break

14:00-15:00 Algorithmic Islamic finance
- What and why algorithms?
- Agent-based simulation of Islamic vs. conventional finance

15:00-15:30 Masterclass Lab: Islamic finance and Al
How to capitalize on Al to enhance the efficiency and effectiveness
of Islamic finance

15:30-15:45 Key lessons, Q&A, and certificates



DAY 1 / CONFERENCE PROGRAM WEDNESDAY

Opening & panels 23

Building A, ground floor / Red Amphitheatre SEPTEMBER 2026
08:30-09:30 Registration and welcome coffee
09:30-09:45 Welcoming remarks

Prof. Dr Ali Osman Kusakci - Rector, International University of Sarajevo
Dr Sami Al-Suwailem - Islamic Development Bank Institute

09:45-10:15 Keynote session 1
Prof. Dr Mehmet Asutay - Durham University, UK

10:15-11:15 PANEL 1

Technoparks as Engines of Talent Retention and Brain Drain Reversal

Building an Innovation Economy That Keeps Its Talent: Capital, Institutions and Technoparks

Moderator: Dr Migdat HodZi¢ - ARTI Analytics, USA

Belma Mujadinovi¢ - BH Telecom startup platform: BHTechLab, Bosnia and Herzegovina
Dr Sarah A. Tobin - Christian Michelsen Institute, Norway
Dr Jasmin Hasi¢ - Federal Ministry of Education and Science, Bosnia and Herzegovina

Idris Hocaoglu - Technopark Istanbul, Tiirkiye
11:15-11:30 Break

11:30-12:00 Keynote session 2

Dr Afan Kalamuiji¢ - Minister of Finance, Government of Sarajevo Canton
Semih Sel - Chief Human Resources & Strategy Officer, Kuveyt Turk

12:00-13:00 PANEL 2

Entrepreneurship, Startup, and SAFE Agreement
Can Islamic Finance Build a Better Startup-Financing Model?
Moderator: Dr Sejma Aydin - International University of Sarajevo

Dr Natalia Jiménez Arroyo - IE University, Spain
Dr Zlatan Mujak - Assistant Minister, Ministry of Economy, Government of Sarajevo Canton
Dr Sami Al-Suwailem - Islamic Development Bank Institute, Saudi Arabia

DZenan Sari¢ - Director of Operations and Development, Mozaik Foundation

13:00-14:00 Lunch and prayer break
IUS Canteen, Floor -1



DAY 1

Academic sessions

14:00-16:45

14:00-15:15

WEDNESDAY

23

SEPTEMBER 2026

SESSION 1A / RED AMPHITHEATRE

Islamic Moral Economy, Solidarity and
Knowledge

Chair: Mehmet Asutay

1. Re-Valuing Islamic Finance: Reorienting the Research
Field Toward Impact
Sarah A. Tobin

2. Social Solidarity and Tanasur in Islamic Culture: A New
Assessment of Its Concept, Theory and Institutions
Hasan Hacak

3. Ontology Before Epistemology: A Critical Realist
Methodology for Islamic Economics

Wahabalbari Amir Ahmed

4, U-Corp: From Permissibility to Strategic Capacity-
Building

Joseph J. Kaminski and Admir MeSkovi¢

15:15-15:30 BREAK

15:30-16:45

SESSION 1B / CONFERENCE ROOM

Islamic Finance Growth, Sector
Transformation and Macro-Financial Stability

Chair: Turkhan Ali Abdul Manap

1. Transformation Capacity of Participation Banking in
Turkiye: Analysis of Sectoral Dynamics and Future
Opportunities

Fahri Ekmekcioglu

2. Can Sharia-Compliant Financing Support Environmental
Sustainability? A Cross-Country Analysis from OIC Member
Countries

Rahmatina Awaliah Kasri, Eskandar Shah Mohd Rasid, Risna
Triandhari and Kenny Devita Indraswari

3. Does Islamic Finance Promote Real Economic Growth?
Evidence from Malaysia

Mikail Abiodun Sanusi, Lee Dick Shen, Alken Aidana and Hengchao
Zhang

4. From Framework to Impact: Validating the Halal Circular
Economy through a Maqasid al Shariah Lens

Hasan Gilani

SESSION 2A / RED AMPHITHEATRE

Institutions, Trust and Moral Decision-
Making
Chair: Alija Avdukic

1. Faith, Values and Moral Decision-Making in Practice:
Personal Accounts from Muslim Third Sector Leaders in
Asia

Fatih Al, Mehmet Asutay

2. Trust, Consent, and Shart'ah Governance in Islamic Open
Banking: A Values-Based Framework for Digital Financial
Transformation

Salah Alhammadi

3. Building Consumer Trust through Transparency: The
Role of Sidq (Truthfulness) and Amanah (Trustworthiness)
in Islamic Commercial Ethics

Yara Abdi and Mohamed Cherif El Amri

4. FinTech in Kuwait Islamic Banks: An Institutional and
Dynamic Capabilities Perspective
Dalal Aloumi

16:45-17:00 BREAK

SESSION 2B / CONFERENCE ROOM

Institutional Capacity, Market Governance
and Financial Innovation

Chair: Hengchao Zhang

1. Soft Infrastructure Driving Islamic Finance Depth: An
Empirical Assessment of Institutional Determinants
Ruslan Nagayev, Ozcan Ozturk, Yessen Kambakov and Ismoil
Khujamkulov

2. Foundations for a Maqgasid-Based Framework for Al
Ethics: A Bibliometric Mapping of Current Literature
Mustafa Omar Mohammed, Ayman Mohammad Bekiroglu and
Mohamed Cherif EI Amri

3. Disclosure of Information on Ijarah Transactions by
Russian Islamic Financial Institutions
Pavel Aletkin

4. From Tokenization to Moneyness: Utility Expansions and
the Money-Like Use of Tokenized Treasury Products
Atta Ul Mustafa and Ahmet Faruk Aysan



DAY 1 / ACADEMIC SESSIONS

17:00-18:15

SESSION 3A / RED AMPHITHEATRE

Sukuk Structures, Green Investment and
Capital-Market Resilience

Chair: Ahmet Faruk Aysan

1. A Note on Asset-Backed v. Asset-Based and Debt Sukuk:
Issuer Choices and Insolvency Risks
Abdulkader Thomas

2. Mutualizing SME Credit Risk in Islamic Capital Markets
Turkhan A. Manap, Sami Al-Suwailem, Hylmun Izhar

3. Do Philanthropic Behaviors Enhance Firm Value?
Evidence from Large US Companies.

Roqaya Diyab and Ahmed Chakir

4. Impact of Political Stability on Stock Market Volatility: An

EGARCH Analysis of Pakistan's Shariah-Compliant and
Conventional Stocks

Sana Yasin and Hengchao Zhang

WEDNESDAY

23

SEPTEMBER 2026

SESSION 3B / CONFERENCE ROOM

Islamic Finance for Social Welfare and
Economic Resilience

Chair: Suad Becirovi¢

1. Understanding Green Waqf Donation Intention in
Indonesia: Do Gender and Spending Matter?

Rahmatina Awaliah Kasri, Abdul Ghafar Ismail, Banu Muhammad
Haidlir, Risna Triandhari, Natasya Nisaul Alfani and Anisa Maerani
Syaroh

2. On Balancing the Wealth of Communities: Social Giving,
Zakat and a New Lorenz Curve Mathematical Model, Part II
Migdat HodZzi¢

3. Bridging Faith and Fiscal Policy: Governance Design and
Behavioural Determinants of Zakat-Tax Integration in
Indonesia

Muhammad Muslim Anshori

4. Form Without Substance? Shariah Screening, Market

Volatility and the Real-Economy Resilience of Indonesian
Listed Firms, 2011-2024

Alwahidin Alwahidin

20:00 CONFERENCE DINNER / HOTEL MALAK REGENCY

DAY 2

Academic sessions

09:00-10:15

SESSION 4A /| RED AMPHITHEATRE

Climate Risk, Maqasid and Impact Integrity
Chair: Rahmatina Awaliah Kasri

1. Climate Risk and Islamic Bank Stability: The Role of
Institutional Quality

Tika Arundina, Risna Triandhari and Ahmad Muzakki
2. The Illusion of ESG: Rethinking Energy Sustainability

Through a Magasid Sharia-Based Impact Integrity
Framework

Raisya Azzahra and Indra Fajar Alamsyah

3. Beyond the ESG Promise: Does Sustainability Improve
Islamic Bank Profitability?

Admir Meskovi¢, Sejma Aydin, Amra Selimovi¢ Fijuljanin, Edo
Omercevic¢

4. From Trade-off to Resilience: ESG Dynamics in Dual-
Banking Systems Amidst COVID-19

Kurniagung Nur Cahyono, Khairunnisa Ismah Lutfi and Mojeeb
Rahman Wahaj

5. From Values to Verifiable Impact: Operationalising
Magasid-Aligned Climate Finance through GIFIP

Adnan Aziz

10:15-10:30 BREAK

THURSDAY

24

SEPTEMBER 2026

SESSION 4B / CONFERENCE ROOM

Islamic Social Finance and the Halal Economy:
Innovation, Governance and Impact

Chair: Admir Meskovi¢

1. Stakeholder Perspectives on Fintech Adoption in Zakat
and Waqf Institutions in Malaysia: Unveiling Institutional
Frictions, Benefits, and Emerging Priorities

Norhidayah Binti Jamilan

2. Gamification, Trust and Donor Engagement in Islamic
Donation-Based Crowdfunding: Psychological Evidence
from LaunchGood

Amna Abdullah and Ali Osman Kusakci

3. Centralization of Waqf Governance as a Maqasid-Based
Institutional Reform: A Figh and Economic Analysis with
Evidence from Bosnia and Herzegovina

Edin Colakovié¢

4. Ethics of Digital Finance: A Comparative Study of Jewish,
Christian and Islamic Theologies

Shireen Mardani



DAY 2 / CONTINUED

Academic sessions

10:30-11:45

SESSION 5A / RED AMPHITHEATRE
Financial Inclusion and Participation Banking
Chair: Wahabalbari Amir Ahmed

1. Exploring Islamic Financial Inclusion Research: A
PRISMA-Based Systematic Literature Review

Zakaria Lacheheb, Chemseddine Tidjani, Abderazak Madouri and
Brahim Khouiled

2. Gender Gaps in Financial Inclusion across Channels:
Formal Banking and Mobile Money in OIC Countries

Nuha Al-Ziyadi

3. Social Finance in the Participation Banking Ecosystem:
Value Creation, Inclusion and Global Comparisons

Omer Faruk Guneser

4. The Penalty Pool Mechanism in Participation Banking: An
Analysis in the Context of TKBB Standards
Sabahat Nur Gokmen

11:45-12:00 BREAK

THURSDAY

24

SEPTEMBER 2026

SESSION 5B / CONFERENCE ROOM

Technological Innovations and Digital
Banking

Chair: Sejma Aydin

1. Perspective of Muslim Immigrant Entrepreneurs in
Scotland towards Islamic Digital Banking and Finance
Ahmed Abdullah and Alija Avdukic

2. Integrity and Benevolence as Values-Based Foundations
of Continuance Use in Islamic Digital Banking

Rahmatina Awaliah Kasri, Siti Zulaikha, Adela Miranti Yuniar and
Anisa Maerani Syaroh

3. Artificial Intelligence in Islamic Finance: A Bibliometric
Analysis of Responsible Al and Practical Use Cases

Adem Yurdunkulu and Mehmet Akin Bulut

4. Can Technological Innovations Mitigate the
Environmental Burden of Economic Development? A
Simulation-Based Analysis of Malaysia

Hengchao Zhang

SESSION 6A / RED AMPHITHEATRE

Entrepreneurship, Conflict and Inclusive
Innovation

Chair: Salah Alhammadi

1. Tangible Legacies of Knowledge and Sustainable Impact:
Assessing Bosnia's Intellectual and Economic Resilience
through Mamluk Manuscripts in the Gazi Husrev-Beg
Library

Biisra Sidika Kaya

2. Voluntary and Non-Profit Female Entrepreneurship
Leadership in Wars: What We Do Not Know

Majd Megheirkouni and Ammar Mejheirkouni

3. The Islamic Venture Studio as a Survival Architecture:
Customised Technical Assistance and Musharakah Capital
for Diaspora and Refugee-Background Climate Founders in
Europe

Matiullah Rahmaty

4, Sustainable and Islamic Finance Approaches to
Corporate Restructuring in Post-Conflict Economies

Nerma Saracevié

SESSION 6B / CONFERENCE ROOM

Al Analytics and Financial Decision-Making:
Research to Practice

Chair: Sarah Tobin

1. Fictitious Capital and Financial Instability in the Age of
Artificial Intelligence: A Comparative Analysis Between
Conventional and Islamic Banking

Abdul Wase Samim

2. Technical Challenges of Artificial Intelligence and Their
Impact on Fatwa in Islamic Finance

Ismail Qaceme and Mohamed Cherif El Amri

3. Cultural Expectations, Trust and Context in Al Chatbot
Communication in Financial Services

Ajla JasSi¢ and Admir MeSkovic¢

4. Cryptocurrency Inheritance in Malaysia: Challenges
Faced by Muslim Holders and Recommendations for Digital
Asset Exchange Operators

Nur Aqilah Hazirah Binti Mohd Anim

13:15-14:00 / LUNCH AND PRAYER BREAK [/ IUS CANTEEN, FLOOR -1

14:00-14:15 Special address: Waqf and the Future of Higher education
Prof. Dr. Ozcan Erkan Akgiin - Ibn Haldun University
14:15-14:45 Values for Impact 2026 Closing Forum

What should Islamic finance do differently by 2030?
Which practice most needs to change? What should be measurable by 2030 to show real economic

and social impact?
Discussion

Closing remarks, certificates and group photograph

Red Amphitheatre

15:00 Sarajevo tour & visit to Museum of Islamic Culture and Art



