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ONLINE PAPER PROGRAMME 
 

Online paper sessions run in parallel with the in-person conference. All times are Sarajevo local time. The programme comprises 20 online sessions in three parallel 
virtual rooms, with eight papers in each session. Virtual-room links, access instructions, and presentation-time guidance will be communicated separately. 

DAY 1 - WEDNESDAY, 23 SEPTEMBER 2026  |  14:00-15:15 
 

ONLINE SESSION 01  |  VIRTUAL ROOM 1 
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_NzkzMGNhMTEtMGZhNC00NGZlLWJlMmEtOWJiMzgxMDEyZDA1%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-
dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

Inclusive SME, Agricultural, and Community Finance 
Chair: Professor Tajudeen Olalekan Yusuf 
1. A Framework for Enhancing the Supply Chain Performance of Halal SMEs 
through Digital Capabilities and Internet-Based Innovations 
HARUNA BABATUNDE JAIYEOBA 
2. Hybrid Structures for SME Financing: Combining Trade-Based and Partnership 
Modes in Contemporary Islamic Finance 
Dr. Abd Afees Olanrewaju Hassan 
3. Trust, Traceability and Trade: Rethinking Islamic Finance for Halal SME Export 
Ecosystems 
Muhammad Abubakar 
4. INTEGRATING MURABAHA FINANCING WITH WAREHOUSE RECEIPT 
SYSTEMS: A FRAMEWORK FOR ENHANCING AGRICULTURAL SME FINANCE IN 
INDIA 
Muhammed AM 

5. REIMAGINING SOLIDARITY: A THEORETICAL FRAMEWORK OF WAQF-
BASED SOCIAL SAFETY NETS FOR POST-PANDEMIC ECONOMIC RESILIENCE 
Dr. Iskandar Ibrahim | Dr. Aam Slamet Rusydiana 
6. THE ECONOMIC ROLE OF WAQF IN THE UZBEK KHANATES: IMPLICATIONS 
FOR MODERN UZBEKISTAN 
Dr. Mohamed Cherif El Amri | Nargizabonu Rakhimova 
7. Zakat Empowerment Programs and Youth Agricultural Participation in 
Indonesia: A Mixed-Methods Study of the Desa Tani Program 
Fazlullah Ihza Qaseem | Ugi Suharto | M. Luthfi Hamidi 
8. The Role of Social Capital and Community Networking in Islamic Cooperatives 
for Poverty Reduction in Lagos State, Nigeria 
Professor Tajudeen Olalekan Yusuf 

ONLINE SESSION 02  |  VIRTUAL ROOM 2 
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_MDAxMGRmMjQtOWE1NC00ZmQ3LWI2MDMtY2U2ZWM3YjkyOTRm%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-
8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

Shariah Governance, Takaful, and Institutional Performance 
Chair: Khairunnisa Mohamad Rais 
1. The Role of Sharia Governance in Improving Maqashid Shariah Performance in 
Islamic Banks In Indonesia and Oman 
Dr. Muhammad Iman Sastra Mihajat 
2. Shari’ah Governance Effectiveness in Pakistan: Board Independence, Conflicts 
of Interest, and Disclosure 
Waqas Hamid Paracha 
3. Islamic financial Institutions in practice with the lens of Maqasid al-Shariah 
Theory evolution 
Zohra Jabeen | Shahid Samad Khan 
4. TEMPORAL DYNAMICS OF ETHICAL-RELIGIOUS CONFLICT AND EMPLOYEE 
TURNOVER FROM INDONESIA'S DUAL BANKING SYSTEM 
Davy Hendri 
5. DETERMINANTS OF FINANCIAL PERFORMANCE (PROFIT) IN SHARIA LIFE 
INSURANCE INDUSTRY IN INDONESIA 
Mega Pusvita Wulandari | Rachmania Nurul Fitri Amijaya | Hari Sukarno | Eka 
Puspa Dewi 

6. An API-Driven Digital Policy Framework for Scaling Takaful Insurance 
Adoption among Nigerian SMEs: A Conceptual Model 
Shukurat Bello | Abdullateef Bello 
7. PRELIMINARY EVIDENCE ON PADDY FARMERS' WILLINGNESS TO PAY FOR 
AGRICULTURAL TAKAFUL IN MALAYSIA: A DISCRETE CHOICE EXPERIMENT 
Assoc. Prof. Dr. Norazlina Abd. Wahab | Khairunnisa Mohamad Rais 
8. Jurisdictional Shariah Practices of Takaful Products: A Comparative Study 
Muhammad Hafiz Shmsuddin Dr. Hafiza Harun 
9. When Values Are Assumed Safe: Moral Licensing and Decision Integrity in Islamic 
Financial Governance 
Sanela Osmic 
10. Islamic Banking Governance Principles: Bankers' and Shariah Scholars' 
Perspectives 
Adnan Malik, CEIF, Institute of Management Sciences, Peshawar, Pakistan 
11. When Reform Redistributes Discretion: Mudharabah Profit Distribution and 
the Limits of Parameter-Level Reform in Pakistan's Islamic Banking System 
Ziyaad Mahomed 

ONLINE SESSION 03  |  VIRTUAL ROOM 3 
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_YzkyYTFhNzktMWFiZS00NDgzLTkwZGMtNjRlOWE3NmQzMWE3%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-
dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

AI, Tokenization, and Digital Financial Governance 
Chair: Dr. Umm-e-Laila 
1. From Likes to Literacy: Analyzing Islamic Finance Content in the Creator 
Economy through NLP-Based Social Media Analysis 
Dendy Herdianto | Muhammad Yuka Anugrah 
2. The Role of Data-Driven Business Processes in ESG-Awareness and Artificial 
Intelligence Models for Corporate Bankruptcy Prediction 
Dr. Malik Shahzad Shabbir 
3. GOVERNING AI IN CHILDREN’S FINANCIAL TECHNOLOGIES: LEGAL AND 
ETHICAL CHALLENGES IN AI-DRIVEN SAVING SYSTEMS 
I Gede Yudi Arsawan 
5. Can Asset Tokenization Align with Ethical Finance? A Maqashid al-Syariah 
Analysis of Regulatory and Governance Challenges in Indonesia 
Hafiz Iman Mustaqim | Laily Dwi Arsyianti 
6. Tokenizing the Sacred Economy: Waqf Asset Blockchain Securitization and 
Smart Sukuk as Infrastructure for Next-Generation Islamic Capital Markets 
Dr. Umm-e-Laila 

7. From Automated Execution to Contractual Authenticity: Smart Contracts in 
Islamic Finance and the Reassessment of Sharīʿah Governance 
FENG BAI 
8. Blockchain-Enabled Sukuk Tokenization: Legal Implications and Sharīʿah 
Governance Challenges in Digital Financial Markets 
MOHAMMED LANANI | ASMA HOUFANI 
9. Blockchain-Enabled Waqf Capital Mobilization for Sustainable Production 
Systems in Developing Economies: A Tokenized Finance Framework 
Ahmad garba Khaleel | Abdulazeez Aliyu Elayo 

 
15:15-15:30  Break 

  

https://teams.microsoft.com/l/meetup-join/19%3ameeting_NzkzMGNhMTEtMGZhNC00NGZlLWJlMmEtOWJiMzgxMDEyZDA1%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_NzkzMGNhMTEtMGZhNC00NGZlLWJlMmEtOWJiMzgxMDEyZDA1%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_NzkzMGNhMTEtMGZhNC00NGZlLWJlMmEtOWJiMzgxMDEyZDA1%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_MDAxMGRmMjQtOWE1NC00ZmQ3LWI2MDMtY2U2ZWM3YjkyOTRm%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_MDAxMGRmMjQtOWE1NC00ZmQ3LWI2MDMtY2U2ZWM3YjkyOTRm%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_MDAxMGRmMjQtOWE1NC00ZmQ3LWI2MDMtY2U2ZWM3YjkyOTRm%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_YzkyYTFhNzktMWFiZS00NDgzLTkwZGMtNjRlOWE3NmQzMWE3%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_YzkyYTFhNzktMWFiZS00NDgzLTkwZGMtNjRlOWE3NmQzMWE3%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_YzkyYTFhNzktMWFiZS00NDgzLTkwZGMtNjRlOWE3NmQzMWE3%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
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DAY 1 - WEDNESDAY, 23 SEPTEMBER 2026  |  15:30-16:45 
 

ONLINE SESSION 04  |  VIRTUAL ROOM 1 
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_MWRlZTljYzMtYjVjNS00NzBjLTg5ZDEtNjc1OWFmNjRjZjM2%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-
dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

Financial Inclusion, Social Protection, and Cross-Sector Partnerships 
Chair: Adnan Opeyemi Salaudeen 
1. The Role of Islamic Financial Literacy in Financial Inclusion of Shariah 
Scholars in Khyber Pakhtunkhwa 
Shahid Samad Khan | Dr. Shafiullah Jan 
2. Driving Values-Based Finance Inclusion: How Financial Literacy Shapes 
Investment and Payment Behaviors in Italy 
Nizar Baklouti 
3. From Access Points to Digital Ecosystems: A Data-Driven Analysis of Financial 
Inclusion Transformation in Bangladesh 
Md Nayem Dewan 
4. WHAT PREDICTS BEING UNBANKED? EVIDENCE ACROSS SUB-SAHARAN 
AFRICAa 
Usman Ali | Prof. Dr. Hasan Vergil 

5. Leveraging Cross-Sector Strategic Partnerships to Mitigate the Cost-of-Living 
Crisis in the United Kingdom: Evidence from the National Zakat Foundation 
Adnan Opeyemi Salaudeen | Haris Lloyd | Mohammed Abdel-Haq 
6. From Religious Values to substantive Accountability; A Maqasid-Based 
Evaluation of Widow Support Practices in Islamic Co-operatives 
Rahmawati Rahmawati 
7. Solidarity as Collateral: Designing a Microtakāful-Based Guarantee Mechanism 
for Women-Led Ventures in Afghanistan, An Action Research Pilot with Tamveel 
Climate Ventures 
Matiullah Rahmaty 
8. An Integrated Climate-Resilient Islamic Microfinance Framework for Coastal 
Bangladesh 
Md Osama Adnan Ziyaad Mahomed 

ONLINE SESSION 05  |  VIRTUAL ROOM 2 
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_NzIzOGUzOTQtMmFiNi00NzE4LWEwZTItYTA3MDI1NmUyYTE1%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-
dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

Islamic Banking Contracts, AI Risk, and Digital Governance 
Chair: Dr. Mehmet Ali Candogan 
1. Islamic Bank Financing and Hospital Performance: Evidence from Shariah-
Compliant Hospitals in Indonesia 
Zulfikar Hasan, | M. Kabir Hassan 
2. Practical Challenges and Shariah Solutions in Murabaha, Ijarah, and 
Mudarabah: A Practical Review 
Dr.Naveed Khan 
3. Operational Risk Prioritization in Islamic Peer-to-Peer Financing Fintech 
Farah Nur Arifah | Mulyono Jamal | Fazlullah Ihza Qaseem 
4. Responsible AI in Islamic Finance: Explainable Credit Scoring for SME Inclusion 
and Shariah-Aligned Growth 
Muhammad Hamza Shoaib 

5. Digital Counter-Fraud Governance in Islamic Banking: A Proposal for an 
Integrated Organizational Model for the Turkish Participation Banking Sector 
Dr. Mehmet Ali Candogan (PhD) 
6. Shadow Banking and Fintech Frontiers: A Dual Threat or Strategic Opportunity 
for Commercial Bank Profitability? 
Dr. Malik Shahzad Shabbir 
7. Sustaining Qard al-Hasan in Inflationary Economies: A Micro-Takāful 
Integration Model and Actuarial Evidence from Türkiye 
Afife ÇAKMAK | Dr. Huzeyfe Zahit ATAN 
 

ONLINE SESSION 06  |  VIRTUAL ROOM 3 
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_OTYwYzcwNTYtMGZmNi00NWY3LWJiMzktY2E2YjhhYzZmNTFh%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-
dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

Islamic Capital Markets, ESG, and Corporate Accountability 
Chair: Dr. Serkan Gencer 
1. Do ESG Investing and Islamic Screening Converge? Evidence from Emerging 
Equity Markets 
ENNAJAR Oussama 
2. Connectedness and Spillover Dynamics of African Islamic Equity Markets: A 
Quantile Analysis of Regional, Islamic, and Global Linkages 
Arab Dahir Hassan 
3. Volatility spillover between the conventional and Islamic equity indices: 
Evidence from Pakistan 
Lee Dick Shen | Muhammad Ian Mirza | Zhang Hengchao 
4. Revolutionizing Islamic Stock Indices: The SIND Index for Ethical and Resilient 
Investing 
Dr. Serkan Gencer | Prof Dr Sukriye Tuysuz 
5. Tayyib Investing as an Alternative to ESG: Addressing Greenwashing in 
Sustainable Finance 
Mohammed Miras 

6. The Virtue Matrix in Action: How ESG and CSR Shape the Conversion of 
Intellectual Capital into Sustainable Advantage 
Mutiara Eka Puspita | Wei Hwa Pan 
7. Governance of Sustainability Claims: Preventing Greenwashing and Impact-
Washing in Islamic Financial Products 
Muhammad Abubakar 
8. Why Stakeholders Disclose What They Disclose: A Theory of Planned Behaviour 
Lens on Stakeholder Attitudes and Intentions in Sustainability Reporting 
Dian Kartika Rahajeng | Tahira Abdullah 
9. Does Islamic Finance Depth Drive SDG Achievement? Panel Evidence from 19 
OIC Member Countries (2012-2022) 
Zahoor Khan | Shafiullah Jan | Karim Ullah 
10. Does Islamic finance knowledge inclusiveness influence organisational 
performance? 
Dr. SIRAJO ALIYU 

 
16:45-17:00  Break 

  

https://teams.microsoft.com/l/meetup-join/19%3ameeting_MWRlZTljYzMtYjVjNS00NzBjLTg5ZDEtNjc1OWFmNjRjZjM2%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_MWRlZTljYzMtYjVjNS00NzBjLTg5ZDEtNjc1OWFmNjRjZjM2%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_MWRlZTljYzMtYjVjNS00NzBjLTg5ZDEtNjc1OWFmNjRjZjM2%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_NzIzOGUzOTQtMmFiNi00NzE4LWEwZTItYTA3MDI1NmUyYTE1%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_NzIzOGUzOTQtMmFiNi00NzE4LWEwZTItYTA3MDI1NmUyYTE1%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_NzIzOGUzOTQtMmFiNi00NzE4LWEwZTItYTA3MDI1NmUyYTE1%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_OTYwYzcwNTYtMGZmNi00NWY3LWJiMzktY2E2YjhhYzZmNTFh%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_OTYwYzcwNTYtMGZmNi00NWY3LWJiMzktY2E2YjhhYzZmNTFh%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_OTYwYzcwNTYtMGZmNi00NWY3LWJiMzktY2E2YjhhYzZmNTFh%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
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DAY 1 - WEDNESDAY, 23 SEPTEMBER 2026  |  17:00-18:15 
 

ONLINE SESSION 07  |  VIRTUAL ROOM 1 
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_OWMxYWVkZDMtM2U5OS00NmQ0LTk4Y2EtOTQ0MWEzNWEwZDI3%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-
8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

Digital Entrepreneurship, Responsible AI, and SME Innovation 
Chair: Dr. Muhammad Yasir Madni 
1. Entrepreneurial Development in Transitional Economies A Cultural Economics 
Perspective on Shifting Social Norms 
Shlair Alzanganee 
2. From Skills to Capital: Designing Effective Pathways for Youth 
Entrepreneurship in Emerging Economies 
Muhammad Abubakar 
3. Values-Driven Digital Entrepreneurship for SMEs: Leveraging Nigeria’s 
National Digital Economy Policy for Inclusive Innovation and Prosperity 
Muhammad Umar | Dzulkifli Mukhtar | Hassan Nuhu Wali 
4. Enhancing Islamic Financial Inclusion among SMEs in Nigeria through Digital 
Financial Services 
Mohammed Mahmuda Khalifa | Ahmed Abubakar Sadiq 

5. Maqasid al-Shariah as an Ethical Architecture for Responsible Artificial 
Intelligence in Islamic Financial Institutions 
Dr. Muhammad Yasir Madni 
6. Geospatial Data Deficits and AI Representativeness in Muslim-Majority 
Markets: A Maqāṣid al-Sharīʻah Framework for Responsible AI in Islamic Finance 
Ayobami Oluyemi Ayoola 
7. Mitigating Bias and Ensuring Fairness: A Framework for AI-Driven Credit 
Scoring in Islamic Finance 
Jalal Perkuth 
8. Ethical Risk Governance for Artificial Intelligence in Financial Systems: An 
Islamic Finance-Guided Framework for Sustainable AI 
Maria Zehra 

ONLINE SESSION 08  |  VIRTUAL ROOM 2 
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ZGY1YWIxNGQtMTEzNi00MDMwLWE5ZWUtZWI0MGMyMDc1OGMz%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-
8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

Islamic Banking Risk, ESG, and Institutional Resilience 
Chair: Prof. Dr. Imam Uddin 

1. Risk management in Islamic Banks: Development of a measurement instrument 
El Mehdi Kail, Mohamed Salim Al Khanbashi, and M’hammed Taoufik Ziani. 
2. Investigation of ‘Bankometer’ Model applicability as an Early Warning Tool for 
Banks’ solvency examination 
Prof. Dr. Imam Uddin / Associate Dean – Industry Relations, Director CIBF 
3. Does Risk Influence Islamic Banks’ Performance? Empirical Evidence from 
Morocco 
Bouchaib MARNOUCH | Hamid EL BOUDALY | Abdelbari EL KHAMLICHI 
4. Reconceptualizing Operational Risk for Islamic Financial Institutions 
Farah Nur Arifah | Mulyono Jamal | Fazlullah Ihza Qaseem 

5. Does Sustainable Financing Improve Islamic Bank Profitability? Evidence from 
Indonesia 
Muhammad Nur Faaiz F. Achsani Muhammad Nur Faaiz F. Achsani | Intan 
Febriana | Asep Nurhalim 
6. ESG Disclosure and Islamic Values in Sustainability Reporting: Evidence from 
Islamic Banks in OIC Countries 
Roisatun Kasanah | Nuzulia | Muhammad Anis 
7. From Trade-off to Resilience: ESG Dynamics in Dual-Banking Systems Amidst 
COVID-19 
Kurniagung Nur Cahyono | Khairunnisa Ismah Lutfi | Mojeeb Rahman Wahaj 

ONLINE SESSION 09  |  VIRTUAL ROOM 3 
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_NzgwODE0NmYtMzA3ZS00Mzg3LWJhZTktNzQ4OTVhMWEwNTA1%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-
dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

Sukuk and Waqf: Law, Governance, and Institutional Design 
Chair: Prof. Dr. Laura Maria Franciosi 
1. Ṣukūk Documentation Standardization and Dispute Resolution: A Cross-
Jurisdictional Analysis 
NOR FATIHAH BINTI SHAFIE 
2. Debt Market Development and Economic Growth in the GCC: Conventional 
Bonds versus Sukuk 
Edib Smolo | Rayan Alharbi 
3. Sukuk as a tool for sustainable development and financial inclusion: 
transnational issues and the role of comparative law 
Prof. Dr. Laura Maria Franciosi 
4. Towards a Jurisprudential Framework for Islamic Investment Funds: Lessons 
from Venture Capital and Private Equity 
Junayd Diya 

5. THE TRANSFORMATION OF PROFESSION WAQF IN INDONESIA TOWARD 
THE REALIZATION OF THE SUSTAINABLE DEVELOPMENT GOAL’S 
Nurul Hikmah 
6. Legal Transformation Of Waqf-Based Multinational Companies 
Helza Nova Lita 
7. Assessing the Economic Impact of Waqf-Based Water Infrastructure 
Investment: Evidence from an Inter-Regional Input–Output Analysis in West Java 
Rayan Asa Luminaries | M. Luthfi Hamidi 
8. TOWARDS PRODUCTIVE AND SUSTAINABLE WAQF DEVELOPMENT: 
INTEGRATING MAQASID SHARIAH WITH MODERN GOVERNANCE THEORIES 
Amal Hayati Ishak | Sharifah Fadylawaty Syed Abdullah 

 
18:15  Online paper sessions conclude for Day 1 

  

https://teams.microsoft.com/l/meetup-join/19%3ameeting_OWMxYWVkZDMtM2U5OS00NmQ0LTk4Y2EtOTQ0MWEzNWEwZDI3%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_OWMxYWVkZDMtM2U5OS00NmQ0LTk4Y2EtOTQ0MWEzNWEwZDI3%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
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https://teams.microsoft.com/l/meetup-join/19%3ameeting_ZGY1YWIxNGQtMTEzNi00MDMwLWE5ZWUtZWI0MGMyMDc1OGMz%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_ZGY1YWIxNGQtMTEzNi00MDMwLWE5ZWUtZWI0MGMyMDc1OGMz%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_ZGY1YWIxNGQtMTEzNi00MDMwLWE5ZWUtZWI0MGMyMDc1OGMz%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_NzgwODE0NmYtMzA3ZS00Mzg3LWJhZTktNzQ4OTVhMWEwNTA1%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_NzgwODE0NmYtMzA3ZS00Mzg3LWJhZTktNzQ4OTVhMWEwNTA1%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_NzgwODE0NmYtMzA3ZS00Mzg3LWJhZTktNzQ4OTVhMWEwNTA1%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
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https://teams.microsoft.com/l/meetup-
join/19%3ameeting_Nzg3OWZjNmItZDBjYy00MzIzLTg1Y2MtZWJjMjc2ZDAxODk1%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-
dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

Financial Behaviour, BNPL, Investment, and Market Stability 
Chair: Dr Yakup Akgul 
1. BUY NOW, PAY LATER IN ISLAMIC FINANCE: A DUAL-TRACK ANALYSIS OF 
FINANCIAL INCLUSION, SHARI'AH COMPLIANCE, AND THE THREAT–
OPPORTUNITY SPECTRUM FOR EU AND UK MARKET ENTRY 
Dr Yakup Akgul 
2. Buy Now Pay Later (BNPL) and Youth Financial Vulnerability: A Maqasid al-
Shari‘ah Perspective on Values-Based Finance 
Abdu Rahman 
3. Islamic Banking, Financial Inclusion, and Economic Growth: A simultaneous 
Equation Analysis and Lessons for Afghanistan 
Sayed Omair Danish Pezhoo and Varvara V.Nazarova 
4. CONCEPTUALIZING A NON-INTEREST AGRICULTURAL BANK IN INDIA: 
MURABAHA (COST-PLUS SALE) OF AGROBANK MALAYSIA AS A MODEL 
Mohammed Imran 

5. DRIVERS OF ISLAMIC STOCK INVESTMENT DECISIONS: A PESANTREN-
BASED MULTIGROUP ANALYSIS 
Darihan Mubarak | Dian Masyita | Rizky Wisnoentoro 
6. BEYOND COMMODITIES: AN ARCH MODELING APPROACH TO MEASURING 
THE IMPACT OF GOLD ON RUPIAH STABILITY AND GHARAR MITIGATION 
THROUGH A MAQASID LENS 
Esta Harnas Mutiara | Ekaning Wedarantia | Sri Pangestuti | Jihan Arisanti 
7. Monetary Policy and Banks’ Investment Portfolio 
SAJJAD ZAHEER 
8. Cognitive Resilience and Green Investment Decisions: An Islamic Behavioral 
Finance Perspective on Generation Z in Indonesia 
Ainun Zamilah 
9. From Tawarruq Dependence to Value-Based Intermediation: A Framework for 
Contract Diversification in Malaysian Islamic Finance 
Ziyaad Mahomed 

ONLINE SESSION 11  |  VIRTUAL ROOM 2 
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ODliNzkwZDctMWFkNC00OGRmLWI3MjctYmRkNGM3M2U3Njgw%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-
dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

Moral Economy, Shariah Screening, and Market Authenticity 
Chair: Altaaf Suleman 
1. Business as Ibadah: Designing Organisations for Ethical Alignment and 
Measurable Impact 
Altaaf Suleman 
2. Ribanisation in Colonial Malaya: The Historical Roots of Interest-Based 
Finance and Their Implications for Contemporary Ethical Finance 
WAN MOHD AZZIADI BIN WAN ABD JALIL 
3. When Outcomes Converge but Values Diverge: A Maqāṣid-Based Evaluation of 
Islamic and Conventional Banking Products in Pakistan 
Hazrat Khubaib 
4. Beyond Compliance: The Epistemic Limits of Islamic Finance and Shah 
Waliullah’s Pre-Colonial Moral-Economic Framework 
Kashif Hassan | Dr. Shafiullah Jan 

5. Does ESG Labeling Matter for Sharia Investors in Indonesia? A Difference-in-
Difference Analysis of State-Owned Enterprises 
Ghifary Duyufur Rohman 
6. Sharī‘ah screening beyond “ḥalāl” sectors: integrating labor, environment, and 
harm prevention 
Saheed Abdullahi Busari 
7. Evaluating Shariah-Compliant Indices as Implicit ESG Portfolios 
Ridha Masoodi | Dr. Saif Siddiqui 
8. Islamic Capital Markets and ESG in Emerging Markets: Exploring Convergence, 
Performance, and the Authenticity of Values-Based Investing 
Riztami Ramadhani Siswoyo 

ONLINE SESSION 12  |  VIRTUAL ROOM 3 
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_NGJiODhmNmQtOWE2Ni00MDJhLWEwMjEtZjVlOTVlM2U0MTg4%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-
dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

Digital Zakat, Impact Measurement, and Algorithmic Governance 
Chair: Abdullah Shaikh 

1. Digital Zakat for Development: Reframing E-Zakat Through Sustainability, 
Resilience, and Ethical Impact 
Shahul Hameed and Muhammed Mahir PT 
2. What drives digital zakat payment? a hybrid review based on the Scopus 
database 
Muhammad Zulfikar Yusuf 
3. BLOCKCHAIN ENABLED GREEN SUKUK FRAMEWORK FOR INDIA’S MSEs: 
SHARIAH MODELS FOR SUSTAINABLE CARBON REDUCTION 
jamsheed jamshi 
4. Algorithmic Fidelity and Impact Integrity: Integrating Artificial Intelligence 
within the Maqasid al-Shariah Framework for Islamic Social Finance 
Abdullah Shaikh 
5. Mapping Impact Measurement Instruments for Zakat Management 
Organizations Through Analytical Network Process 
Citra Widuri | Fazlullah Ihza Qaseem | Lamya Nurul Fadhilah | Chikara Nurilmi 
Syam 

6. Impact Measurement in Indonesian Zakat Management: A Systematic 
Literature Review 
Fazlullah Ihza Qaseem | Citra Widuri | Lamya Nurul Fadhilah | Chikara Nurilmi 
Syam 
7. Bridging Maqāṣid al-Sharīʿah and Practice: Validating a Zakat Distribution 
Framework through the Fuzzy Delphi Method 
Nurul Masirah Mustaffa | Wan Noor HAzlina Wan Jusoh | Najahudin Lateh 
8. THE ORGANIZATION OF ZAKĀT IN NON-ISLAMIC STATES: APPLYING THE 
PRINCIPLE OF TAWKIL FOR SOCIO-ECONOMIC TRANSFORMATION 
Sadaqathulla mp 
9. Governance Models in Digital Zakat Management: A Comparative Analysis of 
Transparency and Distribution Efficiency in Saudi Arabia, Malaysia, and 
Indonesia 
Sulema Mohamed Ali | Mohamed Cherif El Amri 

 
10:15-10:30  Break 

  

https://teams.microsoft.com/l/meetup-join/19%3ameeting_Nzg3OWZjNmItZDBjYy00MzIzLTg1Y2MtZWJjMjc2ZDAxODk1%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_Nzg3OWZjNmItZDBjYy00MzIzLTg1Y2MtZWJjMjc2ZDAxODk1%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_Nzg3OWZjNmItZDBjYy00MzIzLTg1Y2MtZWJjMjc2ZDAxODk1%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_ODliNzkwZDctMWFkNC00OGRmLWI3MjctYmRkNGM3M2U3Njgw%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_ODliNzkwZDctMWFkNC00OGRmLWI3MjctYmRkNGM3M2U3Njgw%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_ODliNzkwZDctMWFkNC00OGRmLWI3MjctYmRkNGM3M2U3Njgw%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_NGJiODhmNmQtOWE2Ni00MDJhLWEwMjEtZjVlOTVlM2U0MTg4%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_NGJiODhmNmQtOWE2Ni00MDJhLWEwMjEtZjVlOTVlM2U0MTg4%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_NGJiODhmNmQtOWE2Ni00MDJhLWEwMjEtZjVlOTVlM2U0MTg4%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
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dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

Institutional, Legal, and Human Oversight in Shariah Governance 
Chair: Dr. Muhamad Nezir Khan 
1. EVALUATION OF SHARIAH COMPLIANCE IN MARKET TRANSACTIONS: A 
CASE STUDY OF CENTRAL MARKET IN MBALE CITY, UGANDA 
Manswab Mahsen Abdulrahman 
2. Public asset management: who measures fairness of “fair value” 
Talant Kaliyeva 
3. Islamic Finance in a Fragmented Legal System: Challenges and Institutional 
Remedies in Bosnia and Herzegovina 
Dr. Muhamad Nezir Khan 
4. CEO Characteristics and Firm Performance in Indonesia’s Non-Cyclical Sector 
Evelin Rosalina | Marvin Nathanael Wijaya | Theodoric Wilbert Lay | Albert 
Hasudungan, Ph.D. 

5. Algorithmic Ijtihad vs. Statistical Hallucination: Designing a "Human-in-the-
Loop" Shariah Governance Framework for LLM Integration in Islamic Financial 
Institutions 
Gundloore Shaik Muhammad Faizan 
6. When Algorithms Bypass the Muftī: Talfīq by Default and the Erosion of State 
Sharīʿah Authority in AI-Mediated Religious Guidance 
Ziyaad Mahomed | Qanit el Sayed 
7. ALGOCRACY IN ISLAMIC FINANCE: AI AND THE REDISTRIBUTION OF 
SHARĪʿAH AUTHORITY 
Mohammad Shekaib Alam *add 2 more* 
8. Maqāṣid al-Shariah vs Market Reality: Where Does Islamic Finance Stand 
Today? 
Rajjak Hussain 

ONLINE SESSION 14  |  VIRTUAL ROOM 2 
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_MjA5ZDQ4OTYtMDMzZi00ZGIyLWIwMWMtOTE1MTUyMzFiN2Y3%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-
dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

Financial Product Adoption and Green/Impact Investment 
Chair: Dr Muhammad Omer Rafique 
1. Dynamic Connectedness and Risk-Adjusted Returns of Islamic and Emerging 
Digital Currencies: A Decade-Long Evaluation (2015–2025). 
NASIRI Ismail 
2. Religious Choice Architecture and Preference Malleability in Retirement 
Financial Decisions: Evidence from Islamic Jurisprudential Framing Among 
Muslim Consumers 
Aminath Sharahath | Ziyaad Mahomed 
3. The Impact of Service Quality on Halal Purchase Decisions: A Study on 
Customer Satisfaction and Word of Mouth 
Dr. Malik Shahzad Shabbir 
4. ADOPTION OF ISLAMIC BANKING PRODUCTS AMONG SMALL BUSINESS 
OWNERS IN GOMBE METROPOLIS 
Nusaiba Abubakar Yofo | Salihu Abdullahi 

5. Green Sukuk and Its Impact Analysis: An Experience from IsDB 
Abimbola Yusuf Durojaye | Mohd Ma’Sum Billah 
6. Strategy to Attract Investment in Sukuk Issuance for the Green Environment 
Project in Indonesia and Kazakhstan 
Akhmad Affandi Mahfudz | Laura Kuanova | Khoirul Umam 
7. A Tokenized Sukuk Framework for Impact Economy: Integrating Waqf and 
Sustainable Finance 
Dr Muhammad Omer Rafique | Dr. Kamaljeet Kaur | PROF. DR. ABU BAKAR BIN 
ABDUL HAMID | Dr Farrukh Habib 
8. Structuring Shariah Compliant Products for Investment Banking: A Case of 
Merger & Acquisition in Pakistan 
Muhammad Abubakar Siraj Ud Din 

ONLINE SESSION 15  |  VIRTUAL ROOM 3 
https://teams.microsoft.com/l/meetup-
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8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

Zakat, Social Finance, and Human Development 
Chair: Khairunnisa Musari 
1. Stability Through Islamic Finance: Social Finance, Maqasid al-Shariah, and 
Technology as Pathways to Sustainable Development and Resilience 
Samir Alamad 
2. From Loneliness Economy to Social Solidarity: Islamic Blended Finance, A 
Pathway to Sustainable Collective Healing 
Khairunnisa Musari 
3. Islamic Social Finance and Sustainable Development: A Qur’ānic Framework 
for Impact-Oriented Economics 
Mujahid Hussain 
4. Social Capital, Collective Action, and Community Empowerment in a Zakah-
Based Agricultural Program 
Fazlullah Ihza Qaseem | Ugi Suharto | M. Luthfi Hamidi 
5. Global poverty reduction: an initial attempt at estimating the potential 
effectiveness of the application of Zakat to promote global poverty reduction and 
environmental sustainability 
Ahmad garba Khaleel | Bashir Aliyu Umar | Dr. Abdulazeez Aliyu Elayo 

6. Zakat for Inclusive Growth: An Empirical Evaluation of Human Development 
Impact across Indonesian Provinces (2018–2024) 
W. Friendica M. Aprilawan Putera | Associate Professor Fadillah Mansor 
7. Mobilizing Zakat for pension funds to address old-age poverty: Potential 
evidence from Morocco 
Hamida Lahjouji 
8. Mobilizing Sustainable Finance: A Case of Zakat-Funded Micro-Hydro Power 
Plant in Remote Indonesia 
Fahmi Ali Hudaefi 
9. A Progressive Well-Being Framework for Zakat Beneficiaries: The Case of 
Kedah, Malaysia 
Ismail Nizam | Hengchao Zhang|Syed Abdul Hamid Aljunid | Ismail Mohamed | 
Raihanah binti Kamarulzaman 
10. Beyond Generosity: Why Islamic Social Finance Underperforms in South Asia 
Sarah Iftikhar | Anam Qamar 

 
11:45-12:00  Break 

  

https://teams.microsoft.com/l/meetup-join/19%3ameeting_ZTQ5ZjRmNjgtODMzNC00MmI2LTk1N2UtYjE1ZWQzMmNkZjI2%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_ZTQ5ZjRmNjgtODMzNC00MmI2LTk1N2UtYjE1ZWQzMmNkZjI2%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_ZTQ5ZjRmNjgtODMzNC00MmI2LTk1N2UtYjE1ZWQzMmNkZjI2%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_MjA5ZDQ4OTYtMDMzZi00ZGIyLWIwMWMtOTE1MTUyMzFiN2Y3%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_MjA5ZDQ4OTYtMDMzZi00ZGIyLWIwMWMtOTE1MTUyMzFiN2Y3%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_MjA5ZDQ4OTYtMDMzZi00ZGIyLWIwMWMtOTE1MTUyMzFiN2Y3%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_YzNiZGE2OWUtNDRhZC00MDQ5LWI5ZWQtNGE2NTRhMDE0ODFk%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_YzNiZGE2OWUtNDRhZC00MDQ5LWI5ZWQtNGE2NTRhMDE0ODFk%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_YzNiZGE2OWUtNDRhZC00MDQ5LWI5ZWQtNGE2NTRhMDE0ODFk%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d


 

www.valuesforimpact.com   |   Preliminary online programme   |   6 

VALUES FOR IMPACT 2026  |  ONLINE PAPER PROGRAMME 

DAY 2 - THURSDAY, 24 SEPTEMBER 2026  |  12:00-13:15 
 

ONLINE SESSION 16  |  VIRTUAL ROOM 1 
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ZjUyNTRkY2EtYmNhNC00MTFlLWE5ZDItZGQ1YTI5MTczZjUy%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-
dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

Public Finance, Fiscal Stability, and Economic Diplomacy 
Chair: Elman Nadžaković 
1. Orienting Expert Consensus: The Strategic Imperative and Operational 
Architecture of the Islamic PPP Model for Djibouti Geothermal Development 
kadra Ismail Mohamed 
2. Rethinking Public-Private Partnership Risk Allocation: Design Implications of 
Integrating Islamic Finance in Infrastructure PPP Projects 
Dian Handayani | Euis Amalia | Muhamad Nadratuzzaman Hosen | Rahmawati 
3. The Fiscal Space and Sovereign Debt Sustainability in IsDB Countries: A Panel 
Vector Regressive (PVAR) Approach to Enhancing Macro – Financial Prosperity 
MBWANA KANJU SALIM 
4. NORMATIVE POWER BEYOND CULTURE: ISLAMIC FINANCE AS SOFT POWER 
IN CONTEMPORARY ECONOMIC DIPLOMACY 
Habeeb Olasunkanmi Emiola 

5. EFFECTS OF ISLAMIC FINANCE ON INCOME INEQUALITY IN MEMBER 
COUNTRIES OF THE ORGANIZATION OF ISLAMIC COOPERATION (OIC) 
YAZID HAMED SALIM 
6. The Relevance of Ibn Khaldun's Tax Concept in 21st Century Muslim Countries 
International Economy: Case Study of Tax-Friendly Areas in United Arab 
Emirates & Bosnia-Herzegovina 
Intan Safara | Saddam Alfauzan 
7. IMPACT ON ISLAMIC SOCIO-ECONOMIC EFFICIENCY PERFORMANCE WITH 
DATA ENVELOPMENT ANALYSIS: CASE STUDIES IN OIC MEMBER 
Aufa | Mimma Maripatul Uula | Evania Herindar | Anita Priantina 
8. THE AUTHENTICITY OF STABILITY UNDER A CURRENCY BOARD 
ARRANGEMENT: ASSESSING LIQUIDITY, FX EXPOSURE, AND ECONOMIC 
GROWTH IN BOSNIA AND HERZEGOVINA 
Elman Nadžaković 

ONLINE SESSION 17  |  VIRTUAL ROOM 2 
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_MjA1NzBlOWUtOTJhZS00OGZhLTg0MzAtOTVkNjY4OTNiMzk3%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-
dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

Money, Payments, FinTech Regulation, and Financial Justice 
Chair: Prof. Dr. Ali Polat 
1. Toward a Halal Monetary Architecture: Pathways for Gold-Backed Settlement, 
Dinar Standardisation, RIBA-Free Financial Infrastructure, Digital Innovation, 
and Human Capital Development Across OIC Member States 
Umar Ahmed Umar 
2. Debt dominance in islamic retail finance: An ethical analysis of customer 
vulnerability and financial justice. 
Qomarudeen Saheed Olayemi 
3. Value-Aware Payment in Islamic Finance: Design Options and the 
Configuration That Survives 
Prof. Dr. Ali Polat 
4. Regulatory Alignment and Industry Survival in Indonesia’s Islamic Peer-to-Peer 
Financing Fintech: A Critical Assessment of POJK 40/2024 
Farah Nur Arifah | Mulyono Jamal | Fazlullah Ihza Qaseem 

5. Gharar and Maysir in Prediction Markets: A Shari‘ah Appraisal of Polymarket 
and Kalshi 
Imran Titilope Ibrahim 
6. Trust, Consent, and Sharī'ah Governance in Islamic Open Banking: A Values-
Based Framework for Digital Financial Transformation 
Dr. Salah Alhammadi | Dr. Dalal Aloumi 
7. Market Discipline as a Commons: Biased Certification and Fragmentation in 
Halal Markets 
Prof. Dr. Turalay Kenc 
8. WHAT CONSTITUTES LEGITIMATE MONEY IN ISLAMIC JURISPRUDENCE: 
GOLD, SILVER, OR BEYOND 
Mohamed Jalloh 

ONLINE SESSION 18  |  VIRTUAL ROOM 3 
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_Yzk3YzVlNjYtNDQwYS00MDdmLWI1NzEtYTlmNzZiZGQzNTMy%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-
dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

Sustainable Livelihoods, Food Systems, and Inclusive Microfinance 
Chair: Dr. Hasan Gilani 
1. Assessing the Welfare of Coastal Fishermen toward a Blue Economy: Evidence 
from the CIBEST Model 
Yekti Mahanani 
2. From Cost Barrier to Strategic Enabler: A Conceptual Model of Economic 
Sustainability Drivers for Sustainable HRM in Manufacturing Islamic SMEs 
Abdulrasheed Aminullah 
3. Designing Islamic Financing Models for Horticulture to Achieve Sustainable 
Food Security 
Dessy Ekaviana, Hasan Mukhibad 
4. From Framework to Impact: Validating the Halal Circular Economy through a 
Maqāṣid al Sharīʿah Lens 
Dr. Hasan Gilani 

5. Can Islamic Social Finance Substitute Predatory Lending? Evidence from 
Community-Based Models in Indonesia 
Mariam Kamila | Ibrahim Tijjani Salihu | Hanifah Akhmad 
6. Debt Without Cruelty: Rebuilding India's Broken Agricultural Credit System 
Through the Architecture of Qard Hasan — Institutional Models, Sustainability 
Science, and Moral Hazard Management at Scale 
Mohammed Adnan .C.P 
7. The Solidarity Paradox: A Dual-Impact Study of Over-Indebtedness on SHG 
Member Solvency and the Ethical Well-being of Bank Managers 
Aneesh Sudheesan | Anju Vijayakumar 
8. Balancing Financial Sustainability and Social Outreach in Islamic and 
Conventional Microfinance: A Systematic Literature Review 
Ahmad Baldeh 
9. Do Sustainable Development Goals Matter for Crowdfunding Success? Evidence 
from a Reward-Based Platform 
Inzimam Ur Rehman 

 
13:15-14:00  Lunch and Prayer Break 
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ONLINE SESSION 19  |  VIRTUAL ROOM 1 
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ZDEzMGM3OGEtN2Y5NC00ZDE4LWEyZjMtZWI4YzY1MWFkNGFh%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-
dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

Crowdfunding, FinTech Adoption, and Inclusive Digital Finance 
Chair: Shukurat Bello 
1. THE PERSPECTIVES OF INTEGRATING THE CROWD FUNDING IN ISLAMIC 
MICRFOFINANCE “FOCUS IN MOROCCAN CASE” 
Adil Zarfi 
2. Mapping ZIS-DSKL Contribution to Indonesia's National Social Protection 
Ecosystem 
Fazlullah Ihza Qaseem | Citra Widuri | Chikara Nurilmi Syam 
3. Do Philanthropic Behaviors Enhance Firm Value? Evidence from Large US 
Companies. 
Roqaya Diyab | Ahmed Chakir 
4. Restoring Solidarity in Islamic Capital Markets: Behavioral Contract Design for 
Genuine Profit-and-Loss Sharing 
Lukman Hakim 

5. Determinants of Islamic FinTech Adoption: A Systematic Literature Review 
Across Intention, Usage, and Retention 
Syed Zain Ul Hassan Bukhari | Dr. Tahir Mehmood Chishti 
6. ARE MILLENNIALS AND GEN Z SPEAKING DIFFERENT DIGITAL MONEY 
LANGUAGES? INSIGHT FROM YOUNG INDONESIAN I-FINTECH ADOPTION 
Siti Nur Aisyah | M. Luthfi Hamidi 
7. The Role of Islamic Fintech in Enhancing Financial Inclusion among Women-
Owned Micro and Small Enterprises 
Shukurat Bello 
8. FINTECH AND ECONOMIC GROWTH IN INDONESIA: THE MODERATING 
ROLE OF ISLAMIC FINANCIAL DEVELOPMENT 
Razali Ade Syahputra Hasibuan 

ONLINE SESSION 20  |  VIRTUAL ROOM 2 
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ZTRhZjJhNzItZjA0Zi00ZjVkLWIzMDItYTgxZjE5ZjFjZDli%40thread.v2/0?context=%7b%22Tid%22%3a%222f2dcb5d-f3e1-4f33-8584-
dcacd25d604d%22%2c%22Oid%22%3a%2286c81abc-e484-4a8f-b00a-b82962f48b06%22%7d  

Banking, Climate, and Macroeconomic Resilience 
Chair: Dr Noor Suhaida Kasri & Huzhaifah Kamal 

1. Digitalization Without Direct Effect: How Profit at Risk Fully Mediates 
Murabaha Discrepancies in Islamic Banking 
Dr. Syed Muhammad Salman | Dr. Jamoliddin Kambrov | Dr. Abdelbari EL 
KHAMLICHI 
2. Resilience Of Islamic Versus Conventional Mortgage Financing Amid 
Macroeconomic Shocks: Evidence From Indonesia’s Dual Banking System 
Andani Magustyani | Husna Zaiti Aqmar | Lucy Efendi | Rio Murwi Pradipta 
3. Effects of Monetary Policy on Stability and Asset Quality of the Banks in 
Pakistan 
Sajjad Zaheer 
4. Capital Adequacy and Bank Risk in Indonesia’s Dual Banking System: Dynamic 
Panel Evidence from Islamic and Conventional Banks 
YUNIA FAJARINI 

5. Designing Islamic Financial Instruments for Land-Based Restoration in Africa: 
What Matters? A Systematic Literature Review Approach. 
Ibrahim Ajani, | Prof Ziyaad Mahomed 
6. Exploring Critical Gaps: An Analysis of Carbon Market Practice and Maqāṣid 
al-Sharīʿah 
Dr Noor Suhaida Kasri & Huzhaifah Kamal 
7. Parametric Takaful for Climate Resilience: Opportunities and Challenges in 
Developing Economies 
AKEEM KOLAWOLE ODEDUNTAN 
8. Sustainable Household Resilience in Coastal Communities: A CDIC Comparative 
Approach between Indonesia and Malaysia 
Laily Dwi Arsyianti 

 
15:15  Online paper programme concludes 
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